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Chinese battery giant Contemporary Amperex Technology (CATL) is set to build a 100GWh lithium-ion
battery plant in Hungary. The company will invest EUR7.34 billion to build its second European gigafactory
in Debrecen in east Hungary-- the country"s biggest greenfield investment in its history.

With aworldwide rank Nr. 12, Hungary has a good starting point Source: BloombergNEF Lithium-ion battery
supply chain rankings in 2020 and expected in 2025 o Currently Hungary has the largest battery cell
production capacity in Europe o Since 2016 FDI in battery production reached EUR 5,3 Billion and created 14
thousand new jobs in the country

The head of the Hungarian Investment Promotion Agency (HIPA) highlighted a commitment to make the
country the leading R+D centre for battery technology in Europe by 2030 addressing the Hungarian Battery
Week conference in Budapest on Wednesday, HIPA said.

Sunwoda, a Chinese powerhouse in battery production, is taking a significant step into the European market
by establishing its inaugural European manufacturing facility in Ny&#237;regyh&#225;za, a city in the
eastern region of Hungary.

On Tuesday, the energy minister announced that industrial-scale solar parks and household solar installations
combined have achieved a production capacity of 6,000 megawatts of electricity in Hungary. On sunny days,
solar energy alone can meet the country"s basic electricity needs, with average consumption ranging from
5,500 to 6,500 MW ...

CATL announced that its battery plant in Debrecen, Hungary, will begin production in 2025 as scheduled.
Jason Chen, CATL"s European operations director, confirmed at a press conference that construction is
progressing well, with the production hall structure completed and installations underway.& It;/p& gt;

Hungary and Germany are the main targets for investments in battery production in Europe. The increased
demand for batteries is reflected in the growing demand for battery raw materials. For example, compared to
2021, demand for lithium is expected to jump elevenfold

inclusion of grid-connected batteries deployed at weather-dependent renewable electricity producer and large
consumer sites in grid-balancing investigating systems based on the co-operation of batteries of various
technol ogies and other

Lithium-lon Battery. Wholesale Lithium-lon Battery for PV Systems? Simply put, a lithium-ion battery

(commonly referred to as a Li-ion battery or LIB) is atype of rechargeable battery that is commonly used for
portable electronics and electric vehicles.
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Contact us for free full report

Web: https://cuddably.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsA pp: 8613816583346

Page 2/2




